16th Fesruary, 1803.

Read the firft and fecond time, and ordered to be committed to a Com-

mittee of the whole Houfe on Friday next.

A BI LL

To establish a Buzldzng and Fire Insurance Company in the

1

10

C'zt:y of Washington.

Be it enaged, by the Senate and Houfe of Reprcfe;nta-
tives of the United States of America, in Cbngi"e‘fs‘ ;afi'em;l}led,
That the prefent members of the Wathington Building comi)any,
or fo many of them as fhall fubfcribe the fhares herein after an-
nexed to their names, together with fuch ether perfons as may
become ftockholders in a company conftituted by this aét, fhall
be, and hereby are created and conftituted a corporatidh and
body politic, by the name and ftyle of * The Wathington build-
ing and fire infurance company,” and by the fame name and

ftyle fhall have perpetual fucceffion, and be able to fue and be
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(2)
fued 1mplead and be 1mp1eaded and to make and have a com-
mon feal, and the fame to change or alter when and as often as
they fhall think fit; and 1o ordain and eftablifh {uch ordinances,
bye-laws, and regulations as thall appear requifite for regulat-
ing their concerns, not repugnant to this al, the laws of the ter-

ritory of Columbia, or to the conftitution and laws of the United

States

E SECT. 2. And be i further engeted, That the following perfons

fhall be entitled to fubfcribe for fuch number of fhares in faid com-
pany, as is or are annexed to their refpeltive names, that is to
fay, Daniel Carroll Bfent, 10, William Brent, 5, Thomas H.
Gillifs, 5, George Blagden, 5, Themas Herty, 8, Daniel Brent, 5,

Clotworthy Steéhenfdn, 1, Thomas Ca.rpenter, 4, Chriftopher S.

| Thom, 5, John Hewit, Iy David Shoemk-ef, 3, George Andrews,

3, John Kearney, 4, Toppim Webfler, 6, " Orlando Cook, 2, James
Thompfon, 6, John Harrifon, 2, Alexander L. Joncherez, 2,

John Gardner, 3, Edward Frethy, 3, William Duane, 2, William

} Burne, 8, Iofeph Huddleftone, 3, John Stevens, 2, Charles Paf-

cog, 1, Henry Burfozd, 3; Charles Deffrance, 2, Hugh Denfley,

2, Leonard Fraley, 6, Jofeph Mecklin, 1, William Willfon, 2, Jacob

Cilt, 10, Lewis Cift, 1, Andrew Way, jun. 5, Nimian Beall, 1,

John Douglafs, 2, Thomas Simms, 1, Robert.Milles, 2, John P.
Maul, 2, Jeremiah Connor, 4, William Brown, 3, Henry Brown,
5, Edmund Scap.mell,. 1. Andrew Thompfon; 1, John Ritter, 3,

William Wright, 5, George Brown, 3, Samuel Colingweood, 2,
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Daniel Bafley, 5, Fohin Craven, 9; Gevipe Way, 2, Wilham S:
Vhiom, 10, Datiel Rapinie, 1; Joh# Tenipleman; 10, Tohn Hatley,
f, ‘Phottas K. Beale, 1, Patidck Deety; 1, Robert Clarke, 1,
Jattes Broudwell; 1, RobBert M°Clan, 3, Walter Elitke, 1, Jofeph

© Clarke; 1, aid Hobetr Browi, 8, anid 2 fublctiptioh for fhares

fhralt be entered-in 2 book whicl the éompary fhatt provide for
that patpofe. Lo

Seet. 4. And be i further efideted, Fhat the capital flock of
faid compamy may confift of frve Humdmd thoufand dollarsy, bus

+ fhall not exceed: thitt: famayand fhall be c&x&rkdfintcx five thotsfand

fhares of onle hufidred-dollars each ﬂarax‘e, to be y@:& u‘p iy man«
ner following)tlat is to: fay 1 twesity-one dolars fhsfl be. psid on
each and-every fhare befere mentioned; on the firfk Monday of
April next, and one dollar on each and every fhare, on the firft
Monday of each and cvmy calendar month thereafter, until the
whole fum of one hundred doHars fhall 'b;e,pa,id-,' and in caf'Q
default fhall be made in the ,i‘cg;uk‘m‘m}cng‘th‘ly palymchtfas afore-
faid, on each delinquent fhare, there-thal] be paid to the company
the fum of fix cents; in cafe the ‘fa.mef;,iball: not be pa,md, on or
before the fecond Monday in cgc_h‘ gqgth in which the fafhe
fhall be payable, there fhall be forfeited and paid on each fhare,
to the company, the furthep fum of twelye and an half cents ; if
net paidy on . or pgfo(g thq}hlrdygnglay in fuch month, there
ﬂ;all be forfeited a,nd.pa'id%tq t§e¢ company for each, fhare, the

further fum of twenty cents ; if not paid on or before the fourth
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Monday in each month, there fhall be forfeited and paid to the
company for each fhare, the further fum of twenty-five cents ; if
the fame be not paid on or before the firft Monday in the month
next fucceeding the ftated month of payment, the forfeiture on
each {hagg;,;fb delinquent, fhall be an additional {fum of fifty
cents ; if the fame be not paid on or before the firft Monday in

the third month after the fame fhall be payable, there fhall be for-

feited and paid to the cqmpany the further additional fum of

fifty cents, on each fhare fo delinquent ; at which time, and on
which event, the fecretary {hall forward a ftatement of fuch delin-
qlients’ account, with notice that time is allowed until the firflt
Monday in the next fucceeding-month to pay up all arrears and
forfe.itui‘eg, which if not-done within that time, the whole of fuch

delinquéﬂts’ ftock fhall become forfeited'ts the company ; &nd no

or entitled to vote in the proceedings of the company.

" Secr. 4. And be'ft further enacted, That the prudential con-
cerns of the éompai;ygfﬂigﬁll be condufted by a Prefident and nine

direftors, ftockholders, to be chofen by ballot, together with a

fecretary and treafuret, on the firft T uefday of April annually, by

a majority of the ‘ﬁbékh;o’lj&é;f‘s"prefent; the annual meetings of
the ftockholders to be ﬁéic‘l"“at‘r‘ﬁibﬁﬁ)lﬁée within the city of Wafh--
ington, as fhall heréa‘?ﬁ:é‘i‘%ge:ﬁé{ﬁtéﬁ out by the bye-laws of faid
company. The firlt meeting of the flockholders to be held at

Lovell’s hotel, in the faid city of Wathington, on the firft Tuef-
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day of April next, at three _o’plock in the evening. The prefident
and direéorsg fhall 3nd may, from time to time, fill up any vacancy
that may happen in the affice of direfor or prefident, fecretary
or treafurer, to continue until the next annual elefion of
officers, and they, ar a majority of them, may call 3 fpecial
meeting of the ftockholders, whenever in their opinion the in-
tereft of tha company may demand it, and the ftockholders shall
be notified of fuch meeting in fuch manper as the bye-laws
fhall direfl, and they, or a majority of them, thall have paower to
attend to, manage and dired} the congerns of faid company, and
to appoint fuch other officers and affiftants under them, as fhall

be deemed neceflary for executing the bufinefs of the faid com-

- pany ; and fhall allow fuch falaries and perquifites to the officers

of f{aid companylgencrally, as to them fhall feem meet.

Sect. 5. And be it further enacted, That all the capital ftock
or funds of the company fhall, under the dire@tion of the prefi-
dent and dire@ors, be applied to the purchafing or .staking ground
or other premifes, in fee fimple, or for terms of years, on build-
ing or repairing leafes, and in the ereling, building, finithing,
and purchafing dwelling houfes and other buildings in the city
of Wa{hingtoﬁ, of fuch defcription, on fuch lots, pieces or parcels
of ground and premifes as they fhall ‘approve, and in infuring

of houfes and property containied therein, fromlofs or damage

by fire, and for no other purpofe whatever. The prefident and
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dire@ors may alfo authorize any contingent expenfes, not other-
wife provided for, to be defrayed out of the faid ftock.

‘Secr. 6. Aund be it Surther enacted, That the ftockholders,
when called to give their votes or ballots, touching any thingwhich
may relate to the company, each member holding one, and not
more than four fhares, fhall be entitled to ene vote, holding five

and not exceeding ten fhares, to two votes, holding eleven and

not exceeding twenty fhares, three votes, holding twenty-one and

not exceeding fifty fhares, to four votes, and each member hold-

ing fifty fhares or upwards fhall be entitled to five votes; no

ftockholder fhall be admitted to vote by proxy, nor fhall any per-

fon holding any fhare or fhares by transfer, be entitled to 2 vote

-or votes until the expiration of fix months after fuch transfer,

and all transfers fhall be regiftered in the bo‘oks: of the company,
each thare fhall be exhibited in a eertificate, figned by the prefi-
dent and dounterﬁgned by the fecretary.

SEcT. 7. And be it further enacted, That the prefident and di-
reflors of the company, may at any time difpofe of a number of -
fhares in faid company, {ufficient to make up the .deﬁciegcy pf

capital flock, and the profits which may or fhall arife from the

fale of fuch fhares, above their nominal value fhall inure-to the

company, and each ﬁockhold@ar,fhall be entitled to a proportiona-
ble fhare of the fame, in the dividends of profit which from time
to time may  be made among the ftockholders.

Sect. 8. And be it further enacted, That as often as any lofs or
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loffes fhall be fuftained, it fhall be lawful for the prefident and
direttors to call upon the refpettive ftockholders to pay into the
hands of the treafurer, by a certain day (not lefs than one month)
fuch fum or fums of money as fhall be fufficient to difcharge the
lofs or lofles fo fuftained ; to be proportioned according to their
refpeltive ftock held as aforefaid ; and in cafe of refufal or neg-
le&t therein, the prefident is authorized to fell the fhare or fhares
of the perfons fo defaulting, and fhall pay to fuch defaulter the

overplus (if any) after deduéting his, her, or their proportion, and

all expenfes accruing on fuch fale. Provided always, that no
ftockholder fhall be anfwerable for any lofles which may be fuf-
tained by fire or otherwife, beyond the amount of the flock or
fhares, which fhall appear by the books of the faid company to
belong to him, her, or them, at the time fuch lofs fhall be fuf-

tained as aforefaid.

SeEct. 9. And be it further enacted, That the ftock of faid
company fhall be deemed perfonal and not real property, although
purchafes of freehold lands, tenements and hereditaments may be

made.

DUANE & SON, PRINTERS.



